Trust Deed of the William Smith Trust

THIS DEED is made this 1st day of May 2009PRIVATE 

BETWEEN: 
John Smith and Jane Smith ('the Settlors')

AND:

John Smith, Jane Smith and Belinda Jones (‘the Trustees’)

INTRODUCTION:
The Settlors wish to establish a trust for the benefit of their son William Smith (‘William’).

THE TRUSTEES state as follows:

1. THE name of the trust is the William Smith Trust.
2. THE Trust Fund comprises:

(a) any gifts made to the Trust Fund by the Settlors, or anyone else;

(b) any money or other property obtained or received for William’s benefit;

3. THE beneficiaries of the Trust Fund are:

(a) William;

(b) William’s sisters Carol Smith and Henry Smith.  

4. THE trust objects are:

(a) During William’s lifetime, to use the Trust Fund for William’s support and benefit as the Trustees in their opinion decide will be in his best interests. The Trustees do not have to consider William’s siblings Carol Smith and Henry Smith in anything they decide.

(b) On William’s death to pay whatever is in the Trust Fund equally to Carol Smith and Henry Smith.
5. THE Trustees have all the powers of a natural person so long as they exercise them honestly and for William’s benefit. This includes the power to borrow money. In all matters the Trustees must act unanimously.
6. THE power to remove any trustee and appoint a new trustee, and to exercise the powers on Clauses 7 and 8, belongs to:

(a) the Settlors;

(b) on the death of one of the Settlors, then the surviving Settlor.

(c) on the death of both Settlors, then the executors named in the will of the Settlor who dies last.
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7. AT any time the Settlors can increase or decrease the number of trustees, provided there are not less than two.

8. THE Settlors may change anything in this Deed provided it is for William’s benefit. This can be done by the Settlors signing an amending deed.

9. THE liability of the Trustees is limited to the amount of the Trust Fund, providing that so long as they act honestly and for William’s benefit. 

SIGNED by the Settlors John Smith and Jane 
)
John Smith
Smith in the presence of:



)
Jane Smith
B.Brown

Bill Raston Brown, 15 Lane St., Hamilton

Manager
SIGNED by the Trustees John Smith and Jane 
)
John Smith
Smith in the presence of:



)
Jane Smith




B.Brown

Bill Raston Brown, 15 Lane St., Hamilton

Manager
SIGNED by the Trustee Belinda Jones

)

 in the presence of:



)
Belinda Jones




B.Brown

Bill Raston Brown, 15 Lane St., Hamilton

Manager






Date:
1 May 2009






Settlors: J.Smith & J.Smith


Trustees: J.Smith, J.Smith & B.Jones







     The William Smith Trust








Tony Banks, Solicitor


Hamilton ph 07 856 8525
